PRESS RELEASE

Almex Group has a new COO — North
America

Toronto, Canada

Almex Group announced August 1, 2019 that a new Chief Operations Officer -North America, has joined the group

Tim Shaw announced that Rich Holderman would be joining the Alimex Group team in the capacity of COO
of North American operations.

Rich will have responsibility for the Parry Sound, Atlanta, Stoney Creek
and West Virginia operations. Rich comes from ERIKS North America
which has been a major customer of Almex.

Rich will bring tremendous experience in operational excellence to the
Almex team.

He brings deep understanding of our industry and is the incoming
President of NIBA, a well-respected North American Belting Association.

Welcome Rich to the Almex Family!

Almex Group is a Canadian corporation with 18strategically locations worldwide and selling into 123 countries. Almex has grown
dramatically and together with strategic acquisitions now provides solutions for Android Tablets and instrumentation, dust
suppression, the carpet and textile industry, tire repair, vulcanizers and presses for conveyor belt manufacturing and installation and
adhesives and consumables for conveyor belt splicing. With its financial headquarters in Toronto Canada and global manufacturing
anchored by an Atlanta Georgia Campus, the company has centers of excellence for product development and design on six
continents.
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